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very rapid industrial growth. Consequently, if the whole period
from 1913 to 1958 is considered, the rate of 3.5 percent per year
is not substantially different from the rate of 3.6 per cent per
year for the century as a whole.
The relative constancy of the rate of growth of industrial output
for the world as a whole does not imply that all countries expanded
their output at the same rate. The factors responsible for different
rates of economic growth are complex and beyond the scope of this
study. Broadly speaking, industrial output grew rather slowly in the
countries where industrialization started earlier. Thus, for instance,
the lowest growth rates are found in the United Kingdom and
France. On the other hand, the rate of growth of industrial output
attained by each new entrant in the field of industrialization has
tended to be successively higher. As can be seen in Table 2, where
the countries are arranged from left to right in the approximate
chronological order in which they began industrializing, this trend is
maintained in the period before as well as after the first world war.
For the period of 33 years (1880 to 1913) the rate of growth of
industrial output rises from about 2 per cent per year in the United
Kingdom, to3 per cent for France,5per cent for Germany, the United
States and Italy, and to about 6 per cent for Sweden and Russia.
For the 45-year period from 1913 to 1958 the rates rise from about
2 per cent for the United Kingdom and France to 2.4 per cent for
Germany, over 3 per cent for the United States, Italy and Sweden,
5.4 per cent for Japan and over 8 per cent for the U.S.S.R.—and
in these crowded 45 years there were two world wars and an in-
ternational depression! The list of countries is not, of course,
complete ; but it does include nearly all the major countries, which
accounted throughout the period for eighty to ninety per cent of
the world's industrial output.
One explanation for this rise in the rate of industrial growth
for each successive new entrant into the industrial field might be
the fact that the volume of its industrial output in the initial stage
was so small that relatively limited additions to it would appear
large in percentage terms. But this seems an inadequate explana-
tion, for two reasons. First, the high rates would continue for the
initial years only; they would not be almost consistently main-
tained, as they were, for a rather long period. Second, it would
then be reasonable to expect that in some early phase of industrial

